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T, AARBEMFICH L TPIOBERERET L EORERRINTLDZ LTT,

() ARBEMTOERARET HICE-7oE 5. HIROERRE DB N AN E T E
fith D E: I7 §
O ARAMEMITOFERERET DICE-T-E R, BOEKOEEREDIRRE
HBEENFTR L T D AMFEAREE 358 (5 202346 H1H £ 2024454
31 H) 2024 42 11 A 5 ABIRMBREICRE) RO 35 SA MRS EORT IEH S
(2025 4 1 H 16 BICERMBREICRL) XX, tgE 07 Vv —724Td 5 Shinwa
Auction TRASAEK T 4 7 — MERSHIL, AR\, IREL RS, BRI oEfRoes &)
—Ad—rvaritith (E5) KRBT IENKRFFEEE (E6) LT, AROT— Ml
ZFAGILTWDEDZ ETE, 5T, A& F. ERADBRSEEZE U TEFEMEO
DMWY AR — bFE (U AT 0 kRS EETAD)) SABEFREOTRYE - SREH
HE (U7 Yo MRS (FE)) . A A~ RFEEOMELL 725 PKS (73— L7
#%) OPGEHE% (SHINWA APEC MALAYSIA SDN.BHD. ([FlZ&) LATF TSAM] &\ E9,))
EARETHLIENGOA—2 v a VEERDEEE DV U—RBB L EHHFTE 0
BERICER L, —HOFEETEIZHOBREZFTF ELTVWDEDZETY, HlxiE, 5
F13 2017 4 3 JIZ SAM %@ UC PKS BRZEHFHICHEH LE L72h, &3 202449 A 3 H
FeaF Lz DERE TS0 R % 0 ) HAGENE, 5 X OSR0EAS TRt 3 2 B O e
BT BB 12k DL, xE 721E Shinwa ARTEX HRAZ3 4143 SAM O 43
SHNCEERET 5 FIETREENOHOR L, ZOBITHSE S SAM (25 L THT B Rt &
R R ORIFI B A7 4 (8 25 BT 2 25EHEREE LTI D Z L T,

(E5) RSP HICH I BEOTER T T4 <~ — (=K ThHH. 20k, EEINL
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LHGREI L F ) — (R LWwH o LTy, T—MhGoEh o FY
—EFECA =T v a Il TREBLTND LD ETT,

(H£6)  E/THEIT [Japanese Art Market 2024] (P16) |ZXAUZ, Shinwa Auction Ette 71 7
— MRS 2003 FEEDA—7 L a3 LRI B2 = TILAFHT 24% (BFE~—2) T
&Y EN 2 OB Y5 LD LT,

Fo, MEFIL, HEE 24 TH D Shiwa Prive RS RIS T 00 78 B G 2 B L
TREC A 22 ZFHAEL AT\, 5 30 I B 55 35 #1 (2019 4E 5 A6 2024 4E 5 A 1)
D 5 FEERE DT > THMRESREE R O EREELZFTIET S & & bic, BUELH
36 i (202446 H 1 B2v5 2024 4E 11 A 30 B) OYHIREE (LLT TARYEH@ESE) v
WET,) ZBRHRTH D 202541 H 14 BB KIEICEE L CRIFE2 A 27 HIZZR>TL D
RKBARLTEY  INT VA LORARHEEZRZ TWDHED L TT, S HIT, JIRHEMN,
2024 4E 11 A 5 AffCAE Lz TR0 RICBT 2 RM58 ), KO [FA 6 BfFTAX
L7z TGTIE) MERHBR O LICBT 28 5] O—HETIEICOW T I XD & 51T,
DB A AE S R O i E DT IEIC b 5B AR ORI b 558
—EMELZERIC L OTEE M % 2024 45 AN 1 17 B %L L H5E D 2025 4
2 H 27 B Cak Uiz NEREERBE G 5 FRlE RO LT 2mbE) 12X D
&L 20255 AMNCIRWT HK 66 B DORRIEEZ G BT D RiAH LD Z L TT,

ABRE RS NH-4 OWRFLAEE (V=T 0 - 28— k) —) THDH NHC i, 2002 40
RIZELIK 20 ELL BIC D72 2 FEMAEORBRE MR Z A L THEY 9, BRI sigTh o
Trxmv I A XX EX BN T EE AR LERASE, AR, il AT
RS, 70 7y VRS, THRSHE (B ' RS | RS RSk
LT (B tE TAKISAWA) % B3 ¥0MASEAHV, £, 2006 45 10 A IZ&H5EIC
FoTBED=a—F T4 X Fx XN EloTURIL, st v 27> 7 (IHEAS
FEASNAT AT v 7)) RS E CE L MRS B, AT KRS, WAk
=it MASHANTT 4 —F T T 4 — MASH=F R BT LG EEOTAEREIC
BWTEEREHARA BTV £9°, N T, NHC [AREUH&Z CEIMMMNEZ TH L LR
RBE (RAMEANLZHENERRESE) 13, REICDT 2 EMIETE BN O BT O
BEEBELT, B0 — M —2 v a UTHBICBWTURRRARR Y PV —7 RS 5 L
EBI, A= ar s EVRAOHFIZDOWTHEBEL TS EBEXTEY £7°,

F7o. CALIE. 2023 43 A 17 HICRL SRt T, RROZLIRE, R - 24 - Bk
T MEREREMG L LT — b7 7 v NOMAL - EAES. G - A - BT — MER
KO7 — hE#EE~OH CHEREEBLRICT — 77 v RaOEET KA ) —3
BEEFLTERY | CALRRERHIR Th 2 KBEIL, SN RIKEHEIT, SNERRFRFHFBI.
FATIZBNT, M&A 7 RAL YU —EHPRICHTE L, 49 10 Fisbdiz b RAedE, KOHE /M3
OB, FAVERBESARCHIIC T, F5FEICDY . EEKExR L LA
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Va—7 v 7&E, KO EGKRE G L Lo A 7o MEERBREZA L TR ZORER &
RAEAFLTWET, 2B, CALIL, 2024 -5 A 12 HIZ, HRBHEHZ VAR - 4 2 RA KR
ks =75 Catalyst Art Investments BRI AH L TR Y 9,

NH-4 1%, 2024 45 7 H 4 BIZHSE DR LTz [T 2 REg e & dHuei o g\ of)
PR O = EE LB SREICET 2568 (CIF 1202447 4 HHRES LAY Y —
] EWVWET,) IZX - T, HREOREYIRFT OBV D L EHRICHE L, 2024 4£9 A 10
HCTHRRSNZHE=ZEMEZERICL D THERESE (MW UUT AEREE L
WET) IZE o T MREFINTBIT DIRAN R A AT U AREEDOREEEZMD L AT LT,
Z D%, 2025 F 1 AIC A TS ARBEMNITOHETHREKRKEZTIG L., KEEE LTHE
FHREOTHREICEET 272D DFWI 2R 2N TITWE Lz, £0 5 2T, 202542 A 13
A2 D MREOH 30 W65 35 WA MRERREEH (L0 EREELEGHET,) LUFHE
WEEOARBRICHE S T 2a—F IV V2 A0, WEE LT — FliICET A2 L
L7,

—J7. CAL b, FIERIZ, HBEMNBR L2 2024 47 A 4 AR E T LAY U — A0 AR
HEIZE T, MABHICBT HRAN R H ANFT U AREEOEELBHT HICED £ L7, CAI
i3 2024 22 A 19 B, BHK L OM TEEHBRREROLHE L. AHKIZ. Zo#EffE L
T, HEOFAT 55838 O%mk= 1,100,000 Bk (FTAEIG 10.25%) ICEHEEZREL TVE
L7y, SEEESEERRNBITE Rololod, HiBMHEAFAT L, 2024 4 12 A 4 BIZHZE
B3 1,100,000 £k (FrAEIE : 10.25%) ZdigsCBUG L, £z, FA 20 HIZAAK E OO
RPFFEFZRNFESRPRFICLD . 4137128 FraElE :3.85%) bEGLZZ &b
(ENnZn 2024 4 12 A 9 RICKRERARES 2. FHERNA 23 RICEEREELRTT L Z
CIT RV ER ) . CALIE, 2024 4 12 A 20 HECK, w5 o %@k 1,513,712 %k (FTA &
B 14.10%) ZFTATAREFRE L oo 2 A, 202542 H 20 HIZ NHC X0, ®8#E 0
R D HNF 2 A L OBRAOHR &L FEZE 2T O - OICEHKETHD CAI LH T2 L
NEELWV, DWW TFHERETARBEMTZITW W E WS ERN L OREEZZIT T, CAL b
NHC DR Z AR O | FH, NHC & EFRABREMEZHRETT 22 LICAE L, FA,
MREFNRTT HDREZBGE L E Lz, HEICHTZ > T, IBREOE 30 MH 55 35 MA Mk
WEE (TOMEREZELEHET,) ROTEREE. 30 M2 55 35 W2 1T 541044
WEE L O REEE, WIS, 25 30 M1 5 5 35 W IC 81T 2 BUGEARIS | Fr o Bl R 4
WHEEOE. A, ot &iTo TR0 £,

NBBEMAE LT, MREOEEFAOFREMEICOWT, 202542 A 25 A, FE3 A3 HIC
Web RS A7 L@ U CEAAZIML, 7o, EREEEF A - VLD H#EEZE L ToTLE
Lo XRFIIBEROE Y H AT X EOBWAN A RZ TWD b 00, AREMFLAR
DETLOFRERELT — FEVRRIND DM ERREIEN L T, AREDTNF LAY
BEREOPERITHRI L LTHEE, BT 52 & T, {RE OREH ke g OfEE & 5ot
7B HEIE, FEORREZHMLTED LHITL £ LT,
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ARBEMEDLIE, INHOEREE L CHREOFEL RHIITEL, bo T, MHHEHk
FEROFGEDM EEARFRDT — FTGORRICEBTE 5 LHWT L, RABEM T & Fh3
HUMWIZED £ LT,

7236 NH-4 13, AL EATIAR 2 2B BT O HIZSESL - T 2025 42 3 H 21 AIZ,
NH-4 OEBEETMAGR THD NHC OEfi&Z 34, v~ %=V 7 - T4 L7 7 —64, @1
4, SNBEETH DL, KABREF LA 1 AT O TS D NH4 ORKEE BRI ER
BChorBREZERLHME L, NH-4 OERFEMAEEOBERREL L TAAREMN T OE
EFRELTCOVET, Eo, CAL L, B 1 4AORSHTHY | M—OBTIREHEECh 2 Bk
BN DI CITONREZ R E 2 T Sl R R E & T>COET, 2025 4E 3 A 21
FIT CAI DR AEFE B BIRERE TH 2 RERMFHR LG~ —T 7 - "= =24, vXx
=V T T L7 B — 14, SNTORHRE Th L. ARSI LA 140 54 TR INLD
RESHEBMEL. TORERBEBOWELEEE 2 T BRSNS RIKIREEZIT> TWET, B,
NH-4 OB FEERIEHR ST, £72, CAl ORESHFITEE K CARABBEMT O FEHE % ik
HLTHYET, Fo, AARBEMTICET 2R E21T 9 <<, NH-4 1E, 2025 4F 2
A A, AREMEORORRBENOMNLLIZY —H L - 7 K34 % — L& LT King & Wood
Mallesons IEEEHBHT - SMEVEIEFEES . CALIL, 2025 £ 2 A TH., ABBEME D KOS
BINOMNL LI —H v« T RAL =& UCHl - ERERFHEITONS 7 4 2ZZnEh
BLLE Lo, NH4 OV —Hb « T RASA P =Tk 2 BT AT < R F v — 2 TR
BENDZLICRYET, CAl U —H)b « 7 KA P 2 WmEx, et (1 4aEE
SHR) (TR OB A MA T2 b D L2 E3, WThb, AABRBEMT O ZRMNE T2
RN L TR A, 77 AT s T RS P20 Tid, AHBEME LN
HOMMIRE AT S 72D, Elo, ARBEMEHBFILY) — AL« 7 RSP —O3HRE 1 TARE
FEOPER LTV D7, AL TBY £HA.

ek, HEIABMBEMITICE -7, LTo LBy T7,

CALIZ, Bk LBy, AHKOFAET HRGLEMRKOEHEEIT. KO, RFFRNICHE
SAPFFIC L JHEERXZTUF U CTEBHKTE L > TWE T, CALIE, 2023 £4 AE XK
D, REINLE N EN L TRBREMOES, 20% CAl OFENBT LT ABKND
EAOHIALZZ T2 D, @BROBMEITo72bOTTN, TALSO AR, BAIIBER
FALTRY HA,

NBREAE & OMITIE. ERTA B DOBEARBIRC NPIBIRITRFBAFIE L £ A, NHC 13, 2024
£ 11 A TG 2024 £7H 4 AELRE TV AT ) —2AROTHEREEFICE > T, HREHEIC
B BGA I NF U AREEOEFEEZMY £ Lz, NHC I, {VEEGH&R OLHREEN, Eif
INEEZR, EiTfEEEE & L CTRICAFO Y — MG ORBIZEM L2V E WS BNEFRS | %t
GFIZLDREREORRE BOYTZIZ LT, {GEE DI AF v AYGE L FEOILRITHRE
ELTHME, SHETHZ LT, FEOMREBRM LIV EE X MBAICHRE T 5 AHE
T EBRETL T e & 2 A, 2024 4E 12 A 23 HIZ CAI WEFKEE & o072 Z & N RERAH
BEICL o TABHENE LI, £2T, 202542 A RAIZ, NHC 1%, EFKIETH D CAl &
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HRFE DBLRORREARDL, HNT VA LOMEECOWTERZHBE LIZWEEZ X, [ 2 H 10

CHREHR LANE L, £D%, CALbL, MREDAKFHEBEMT Z2HET 2128 FA 20
HIZ, NHC OfCERHGR, Bk D 24 & CAI ORERFE & PUTERE D 2408 CAl D47
A AT, EEOHROBEEFRIT T, WHKE TEAZIZITV., CALITHSRE OBLFHKE
& LTHRGEFEOEMEN EICESEOREZ AT 25— T, NH4 OERETMHAEETH
% NHC (ZHEFEI»DLMRAEBREATOHE 7 7 FEEEL LT, dFEHFED
HREICEMTED LT HICEVELL, £22C, FAAHEMELIX, WL THEED
FEOFE EPLRICE D e 2 & T, MREEOT X COKE, BE. KEEES % TR ERR
FEORRICHEMR L& B2, IFETARARBEMNITEZIT) ZLICaB LE L, CALIZ, H%
HOEIFKRETT N, A%, NH4 &AL TREROIGERXETTA LT, BAEVWOR
BRELZESEHOIIE, WED—EOEE THEERREFTATHZ EBNBELNES X,
ARABRE M43V T CAL L O NH-4 23T 25885 Ao 2 5, CAL N6 Elx i (K
BRI 28X A E L) NH-4 4B Z2FA 52 LI LE L, ZORSITELTTIN,
CAI 1%, AABEMITAIOXNGEKRXOFTAEIE 14.10% & 5% A K b ABIEET K
4.49% L BDED & 1859%DMBEMNZAT 5 Z LI HD T, ARFEEMITTIE, £0
18.59% D 343D 2 £TD 12.40% % . £7 13 NH-4 28Hf5 L 3, NH-4 s sh% 12.40%
F OIS U723, ERTH D 31.51%ICE D E TR OEVWMHT 564581k % NH-4 78 40%
(7.64%). CAI 7% 60% (11.47%) OFIGTEIFLE T, TOFME, AXHEMITRITBNT,
CAI 23xt5e8 1k 6 HIFTA (30.06%., AEIMEIFT 5K 4.49% % Eie) . NH-4 23 4 1% 7
£ (20.04%) 52, &0 ET, 29 LT, NH4 DAL BT, CAL bAAHEM TR L
TEMFIZEY Lk, 2025 423 7 27 ASRHEMNEL T LAY ) —2ARKLENT. ABE
3 DIE, AABREMTIE, HRE L FMOBHEELTTI LV b, IREOREICEEE ST O
REE L, [JGEOKRENBEMIEORHEEEIEIZOWTH LRI 21T ) sty 52 &
NTE, DD, FHEHEOEFEMMBOMRF - M EOBLANS, TX 2R RIICAAREMNT %
ML SHE D ZENHAE LWL E X (RE EHAOWE - REEITOT, MGE OBREICEE:
A AD T2 DIZARAH BT O E D TE E LT,

LinL7en b, ABREMHFHIX, 2025 43 A 27 BAREAEHEL T LAY U —RAFKE,
#2025 43 A 28 H, ABBEAAE LI, MBHE I LT, ;BEOARBEMIKTT 2B RELRE
ROWFHEDOLZ T TH B I X HBHAAEITV, 2025 453 A 29 BITHEE L 0 ABREME bkt
LCRIBIZA Y T4 OFETHiEOESER T 282 T, 6 1 Ep&RE - LE L,
M H OBV T, ABEME BT, dEH I LT, AABMBEMTOTEAREIT - 72 HH
ZIAD B AR ENOBFRXIITLOERERRAE W EETLWERAE LE LT, JREN1DH
. ABFBEMAE LIS LT, ARHEMNTROFEFEIIHONWTLED I S ITAEL TV D0
R ORI BERE 2520 T . AGH D 2025 4E 3 A 31 HOFRTPICALABREM I L THad 5
DA LD L TLIEDT, ARBEAME HIX2025F3 31 BOMETICRETHZ L%
EIEWNZLE L, —hH, AREME LI, dREFICd LT, IWAKREREDOH TR, KU, A
BHE AT O D3SRE (0t LCBR T 2 AN BT O F G TE BT 2 @R 2 E 2 T, &
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@

2 A ERE UE L2, BEmETICi, f8E1L, ILRARKREREORR, RO, #2
[E D FEhiIZ B L CHARE R [ I3 DN EHA T L, T D%, 20254 3 A 31 H ORI,
ANBBEME B, SREITH L CAABRBE M S OFEFEIBET 28R, KO, ABREMED
L DE%DMEEDTNF o AT 2B 2 HFFITHET @R A2 L, 20254E4 4 2 HIZ,
WGHE LD ABEME DI LT, #2025 44 A 3 HIZHGH L OpdoloR LA d
D EICE 2 [l A A L E Lz, 5 2 [EaEE CIE. 5 1 BRSO TE Rho Tz
LB RBERREALRE TH L EBRIER G BMO LT, fRE LY. AREMNE LR L
ARABEAHT H OFHEFHEC BT &R KO, AHEMEDICL D5 HOMBEDT T
AT HE 2 HEICET 2 ERHIRT T 2B A% ABEME OITERICEZ L, —F T,
BHT, K’AEMNELNRL, JAEREITH LT, KRREMNTORBTETH D 2025 F4 A 10
Ao~ H¥EAThHDH, 202544 A 8 HOFERRTFIZ, AABEMFIITT 2ERAEN (B
B, WS, ST RO L HAWIE, BEREWAEZERT D20ENITOWVTHRT S XL 5 EFEW
TeLFE L, 3202544 40, o T, AFBAMNHEOIX, HREITH LT, %2 \F#ICH
T2 REOBEREHNOEFLFLGORTELANLE Lz, 2025 44 7 8 Bk S L=t
SEDRHEZ IO TARHEMFICHT 2BEREIIC DN THES NI LD L TTR, B
BB L TRERDS T, BB B LCEARHEZRMR L0 LT, LoLan
5. 2025 4 7 10 Bk S N0 REDRIESITB N T, ARBEMNTITH L THZoR
RERZTLEOWRENR RSN EDZ L TT,

ARABHE T % O E 78

FRE 1) AABREMTOERZRET HICE 55, BIROEERE OB A
ANBRBEMTERBEORE T © TO ARABREMTOERICE-E R, BRROERRE
OB BV TCRE LI LB . IGFIIH N A LOBRAZHEEZ X TWET,
ERE (1) AABBEMNTOME] IS TREO LB Y | ARBBEMN T Efitk, ABBEMNE I,
CAI WBUEFTAH T 2 &M 1,513,712 Bk, FTAEIS 14.10% & ABNNEUAHE 482,500 F,
FTAHEIA 449%% G, ER (3,382,600 #k) OFTAEIA (31.51%) #AFT 5 &xt@Hik
5,378,812 k. FTAEIA 50.10% & MRER TR RITRIT 20O LR L, — 7. TR
(1,589,700 #%) OFTAEIG (14.81%) Z&atd D &5 EKA 3,585,912 ¥k, FTAHEIA 33.40%
L HILERIID DD D RIGEIC T DHIESHEL R L7295 2 T, {AREFDA N F v 2 &5k
L2 E % BRI LS 572010, IREBHFHES ~DORER TR RER TR RITB T
D B AR T SR 230 D M OATIE % 2200 U, RE R ORI U0 LT R T,
NEBREAE BT 2025 4R 3 F 21 BHAFT, ARKERZRK (T2 16) AKRBEMTITRD HE
BRAERICETLHEE] © (@ AREMREM) CERSRET, UTRULTT, ) ZfHEL.
ARRERZRNCIBN T, AARBEATRSLE, () RANZBREE S D 2025 45 8 A K H X FRHEHK
THRRTIBNT, NH4 & CALIE, Whigd b, EREDHERE T 2 Bkt &k OB A& OBl O
BLHEROBRICOVWTIRE L, 72, () OICH0b b, 88 DS HERS 4 2 s O 28X
TG L < 220 T L7234, NH-4 & CAL X, BEEREICL Y A bEME 25
NUTTEBET RSRIMEZ T T 28 T, AT ABEE R D720 BARRNTIE, X588
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3)

Wit %, & O&E - TE 2 EDNI R T 72D O - B8 - 6871 % 2 7= Bkt &k Vs A
TR TED LT LI EB 2 TEY £7, BERMICIE, EESITRERIZIZIE, 77— A —
7 a YEFRICHRERT 50 HONTRE., B - [FHICRHEL WD L E2MELZnE
EBEZTHEY T, AR L A EERIZOWTIE, *5eH & ORI TRISHER AW &%
ZfhiT, ABEME B, AABBEMNTZICBT 288 T 2 AMEMNE LA OHE LR
(33.4%~50.1%) ZJ&5 U T BEOMEERHME NG 6 4 ThDH & A, Witk D E S I
14 TE2AEPLTCEF TATIESALTHZ L EMETLTEY I 0D TATIE 84D
IFEEAAEL TVD & LT, ZORBHIE ORI 7T A TIES LD I B3 D1 1H 255D 11T
YT 5) 34T EAXBREOIR L 1 ABREOEREEAME TV EEd, £,
KU CEBPUTIRR) X, EEPITERREMOR N 1 £ E 285 BTT 5 2 L 248
RO LET, RIS EGEBATHHREEGAH O PICRERIFIRIET DI 2B BV RWEEITI
NH-4 X% CAI 23S D #AMN Bk A 0 H s G T 23 OY, AN & L TMEd 5 0
TIEe< . ARG L LTOERET 2 2L bW LET, FIZ, LkOARRHEMNE b2 HE
BE U7 HA Dot & I3RNT, BRE . B - SEFEICEE LTSI A IR AT < b b 24008
FETRELLEZTVET, ZORRIERROL &, JAEEMNNIEN ZEET 52 LT, x5
BT CREEN S ICESZTAEL, T T — V7 FE¥E (E7) 2HERTIELEDIC
BECTHLT—haLy 4 —OBEHEZIIETLIT— LT v /¥ (E8) oxb b
FEERLET, £z, @RMEBEO T T4 _— hRrF U M L oL L, SRED
F—r v a VEREIBWTHLEREREOBEESL B LES, M T, 7— MhigGoEH
BT ZFIIERDZDIZT— 7 7 v RFEON L EIFEMRFLET, ZhboFHELfET
D10, 77— FETRAITKEE LT A BB A & kA0 72 S TREMRAICER A L3695 R D
R AR L ET,

ARERZAOFEIT, 1(6) AXHBEMTIRL2 BEELRAEICHT 2EH] 0 1Q  AE
MK % TR TES 0,

Flo, RBREFORERBIZOVWTIIARLAHEBEMITH S EE CRIBROEBITHE L THREFE L T
W&, JRANE UTBUR & RARKEDLBIZ TEH AR T2 2 L 2 BE L TWET,

@E7) 77— r T 4=V 7FEE L3 HOHEICL D7 — MELDEEEE L VNET,
(E8) [T—hLrTF v 7EE L3 BENLFAT L7 — MEmZHELICE S ZmE S

LHERELZNVNET,

AROBEAT At DA TEMEZARIR T 2 720 ORFE K RIS & [BLEES 5 72 OFFESE . AL

BB T OANEMEZ BT 572D DHE

4)

U REEHITIH Y FTEA,

SR ER O BIMBUE DT & DA #
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NH-4 (3, AERNHBUE, RO EM TR RERXOBIMBIGZ1T 5 TEIZH Y F
Fh, M. CALIE, AABBEMITFKRLHE O 2025 46 AKBIZ, CAI L AFK L OMORHFH
FHEIECESRIAFICL Y . HREFHRA 482,500 8k (TTEHIE : 4.49%) % ABINEAS
HYERDY ET, HRHEE THDEHEE T 2RBRFIE. Wb 28 AR E M T
BLET ( HRHEOFETICR 2MERMTE] (HE27502H 1H, BHE6 K025 1 HE
85) o MHEABEAHIHIL 3 5 ALNIC, 10%% 88 2 DA% O RS 2 5% 0 B A %303
FRIITIRARC L VAT S Hd REFEOEMITFEIZIVITONAICH > T, S%E 2 DHHF
S B AT 2 B E TR E ST X AR O BT S U B BT A pE S TR AN B I A RS D
BN E (AFBEMTICE 2 b OROEHBRAEN T FEZERS, ) [TEiTH LEITiD, ) T
o T, YHEMNTESUIFHBEITIIG ORI T D T DF OFTA LR D RES ORSSITA E]
BRZO0— 2R 5 &) ICHEAESNETH, YZRYRFTEARINEMEICZYT D7
O, AFEMT QREH) 26 30AURIIThNLE LTHHFERGNCIIRK LN bD LE X
TEHET,

BT, ARBHEMNT ORER, ERTH 2R ERKXOTMGN TERWGEIT, AREMNE ST
FRHZBEMFIITELTOETA, bod b, CALIE, AABREAMITZRICA KD HXREKA
ZABINBAS S TE RPN T2GE . HT /e BNBEGA1T 5 BlMa A L TWE 323 B R Buus 5
HBICOWTHEERH Y £ A, CALIZ, AHELSHEEMREZTE L TWETA, ZhETA
ABBEAFICBET 252 AHKE LizZ Liddh 0 £/ A, 7ol 20244512 A 26 HAHKEH
OEFHREFIZEINE, AAROMGERXOBIEORBIIE, *TLERA 482,500 ¥k, Fitk T
FIBEDS 737,000 BR & 383 L T E3 CFRR TRIME © &0 THEF 1,219,500 R, Bk TRIMEDATHE
BROXMBEKRAFAEE (E9) 1310.63%TH, ) .

(#9) EFTAEIE ] i3, ARRBEEEICFEEH S 2025 4£ 2 A 28 HEBRIEDRE D
TTHRRER S (10,736,118 %) & HIHE THRIMED T R TITHE S = & O AFHRIT
HEE UNEEUTEMEZNUBIALTEY ET, ) 20N ET,

(5) EEBEIL & 702 RiAHZ K O OFE R

(6)

RRERAUT, RERL BBAE, TAGERIGIITA # v 4 — RHiEIC B s T £,
AAHBEMTIIREERRO EGFEIEZERT 2 b0 TIER, AHEMELIZ, BN PEHD
LMR% 3,382,600 ¥k (FTAHEIG 31.51%) & L TAAMBEMITZE W -LET, LEBd>T, K
NBHBEA T OLEIC A BN E OB FTR T 2 /R ERROLBITRK T 4,896,312 % (FrAHIE
45.61%) . AIBANIAGHE 482,500 ¥k (FTAEIE 4.49%) 2 & THig KT 5,378,812 %k (Fra sl
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